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ABOUTYUZHOU PROPERTIES (01628. HK)

A leading property developer West Strait Economic Zonith footprints in Xiamen;
Fuzhou and Quanzhou, the Top 3 largest cities in Fujian Province

KEY FOCUS . Successful expansianto Hong Kong, Shanghai, Nanjing, Hefei, Tianjin, Longyan,
Bengbu and Zhangzhou

Wellestablished market leader Miamenwith nearly1.82 million sq.m.of saleable
land bank as at December 2014

o0 =i=k3i=l=I\[ef . Defensive land costhrough smart land acquisitions : weighted average unit cost of
land bank i2,232 RMB/sqg.m.accounting for 22% of FY2014 contracted ASP

Sustainable high profit margin and low gearimgpmpared to peers

Total saleabl&FA as atDecember 2014 : oved. 70millionsg.m.
LAND BANK _ 49%in West Strait Economic Zom6%in Yangtze River Delta ab&oin PanBohai Rim

Acquired approx2.66m sq.mof saleable GFA in 2013 ahd1m sq.min 2014
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Founder,
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=% Chairman and Executive Director

‘ ﬁ. Mr. LAM, Lung On

65 9-"‘ Excecutive President

*’, Mr. CAl Minghui
d:h -

Mr. Steve CHIU n Vice President
‘ ‘ -?.;\,e% Chief Financial Officer and Company Secretary

: Head of
Ms. Venus Chiu g : .
Corporate Finance & Investor Relations
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FINANCIAL HIGHLIGHTS FORIZHEONTHENDER1 DECEMBER 2014

Compared withFY2013
Recognized revenudRMB7,837million (+RMB366nillion  or +5%)

Gross profit: RMB2,845 million (+RMB526 million or +23%)

Core profit attributable to owners of parent RMB1,025 million (-RMB65million or -6%)

Compared with the end obec 2013

Total equity. RMB9,390million (tRMB1,918nillion or +26%)
Cash on handRMB9,785million (t+RMB5,901 milliom or +152%)
Net gearing ratio59.85% (-18.13percentage points)
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Revenue*

RMB million

7,471 g

3,894 3919
’ 6,439 oH

2,939 m1H
955

FY2012 FY2013 FY2014

Profit attributable to shareholder

RMB million

1,471
1,254

726 1.320 695 2H

621 m1H
105 | 157 |

FY2012 FY2013 FY2014
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Gross Profit

RMB million
2.845
2319
1,543 LA
1,988
1,112 2H
1,416 = 1H
331

FY2012 FY2013 FY2014

Core Profit

RMB million
1,090 1,025
810
539
995
649 e
m1H
486
161 — 95 |

FY2012 FY2013 FY2014

* After 5.55%Business Taxes



owa. Qnnn LAk FY2013

Hotel operation

: 1,390

income

Property 71.220

management fees

Rental income 49,163

Sales of properties 7,348,835
7,470,608
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Change

+1,064%

+24%

+5%

+3%

+5%

100%=RMB 7,837 million 100%=RMB 7,471 million

100% 02% 0.0%

1.1% 1.0%
98%
96%
94%
92%
90%

FY2014 FY20183
W Sales of properties m Rental income

Property management fees m Hotel operation income



Recognized Property Sales* Recognized GFA & ASP

RMB million GFA $q.m.) ASP (RMB/sg.m.)
s 7 681 1,000,000 e 12,000
: 800,000 9,000
3,847 600,000
3,784 6,374 oH AL . 6,000
2,886 333400 B 200,000 3,000
898 | 0 | 0
FY2012 FY2013 FY2014 FY2012 FY2013 FY2014

Recognized Sales @ity Recognized GFA [ty

%
3

%
18 2
H Xiamen
m Fuzhou 29
1
uanzhou

. \ Q

m Shanghai

Hefei /
3 1
70 Tianjin
11 2
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m Xiamen
m Fuzhou
Quanzhou
55 m Shanghai
Hefei
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Cash Position

RMB million
9.785

3,729 3,884

FY2012 FY2013 FY2014

Total Asset
RMB million
39,075
27,362
22,278 I

FY2012 FY2013 FY2014
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Total Debt

RMB million
15,404
9,710
7,509 11,599 Long-term
5,030 7,726 m Short-term
2,479 1,984 3,805
FY2012 FY2013 FY2014

Total Equity

RMB million

9,390

1,472
I I

FY2012 FY2013 FY2014
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Net Gearing Ratio Debt Profile by Maturity
%

% 1

100

=0 3 g Within 1

64 - ithin 1 year
—_— 62~ \ 60

60 / ¢ . m1to 2year

40 ¥ 42 m2to 5 year

20 / m Over 5 year

17 12
0
2009 2010 2011 2012 2013 2014 62

Debt Profile by Type

Debt Profile by Currency

Y% %
0 34
mUSS$ ] leed
interest rate
49 = HKS ® Floating
RMB interest rate
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8.70 millionsg.m. asat Dec2014* seloolicgly —— hAvOragcfRlEl g o

saleable
City oWYnnn appofedtsh ta RMB/sq.mf3 GFA
Tianjin 431 2 1,061 5
Shanghai 637 6 3,378 7
Yangtze Nanjing 113 1 16,657 1
River Delta .77 2,599 6 2,002 30
gJ1anjin Bengbu 668 1 660 8
Xiamen 1,824 23 2,972 21
m Fuzhou 603 3 3,115 &
o Shanghai
’ Quanzhou 1,256 3 379 14
y A Longyan 312 1 1,921 4
‘_ongyan Quanlhou
Xiamen, Zhangzhou 255 1 2,400 3
R zhanng}u
Offshore Hong Kong 2 1 135,140 0
Econimic Zone TOTAL 8,701 48 2,232 100

Unit st of Land Bank as %ontracted ASP

20.0 & 170 173
_______ 153__ PP L L

100 I

0.0

FY2007FY2008FY2009FY2010FY2011FY2012FY2013FY2014 Xiamen Fuzhou QuanzhouLongyan Shanghai Hefei Bengbu Tianjin
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— LargestLand Bank* in Xiamen (As aDec2014)

= Million sg.m.

= | 2.00

1.60 3
Longyan 2AnZNoH v -3 0.65
o Xiamue‘n, g'jg I m % ous 0.39 038 034 (o5
. . AEEEERE

Yuzhou Vanke Shimao BCDC CR Land SCE Longfor MingfaPowerlong COLI

Completed Under development Held for development . . . .
Selectod probca N Residential MarketShare in Xiamen#
Yuzhou Wrld TradeCenter @ YuzhouPlaza ® Yuzhoushoreline %
- ‘ 15%
Ik a i i o
[ﬁ:‘, i ] | m J [ ,:_'ﬁ—]ﬁ ] 0
: 9.1%  9.5% 93% 10.0% g 49
@ Yuzhou Cloud Top y G Qf ~ Yuzhou CentraCoast Yuzhou Riverside Ciffown 10% 7 1% 8.0%
- B G, (i [b’ T ]
ZAE IR L \” ] : SinRbL bk 5%
Yuzhou Lucca Town - AL y3Ql Yy b7 5JimeiNBwePSof@dt

[@ EﬁimF] [@ Eiﬂﬂmfi} [('\ = mfi] 0%

- B YUZHOU PROPERTIES —_— ME YUZHOU PROPERTIES H YUZHOU PROPERTIES

2008 2009 2010 2011 2012 2013 2014

é‘i g E ﬁﬂ 1“_]. EHQ 1ﬁﬁ BE/AE.I * Source Database from CRIC, as at 31 Dec 2014

— :m% YUZHOU PROPERTIES COMPANY LIMITED Xiamen Municipal Land, Resources & Housing Administrative Bureau
' Stock Code B8 : 01628.HK # Note:In terms of GFA sold
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Contracted Sales

(FY2012/s.FY2018s. FY201%
RMB million

6,529 5,260 6,691 2H
m1H
2,730
5,69 5,310
FY2012 FY2013 FY2014

# of Projects 17 20 26
ASP 8,951 10,499 9,972

(RMB/sq.m.)
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Project

Interest in Contracted

Project Sales As of Total

Contracted Contracted
GFA ASP

City % (RMBmn) (%) (sq.m.) (RMB/sqg.m.
1 [Yuzhou Golf Xiamen 12,744 15,40(
2 [Yuzhou Shoreline Xiamen 1009 1,151 109 58,23( 19,764
5 |Yuzhou Central Coast Phase | | .. 800 204 20 22 30 9,334
(incl. car parks)
4 |Yuzhou Central Coast Phase Il | Xiamen 809 201 29 19,021 10,55¢
5 [Yuzhou Central Coast Phase Ill| Xiamen 809 1,300 119 68,211 19,063
6 |[YuzhouRiverside City Town Xiamen 1009 806 79 71,628 11,25
7 |Yuzhou Cloud Top International | Xiamen 1009 815 79 22,71( 35,901
8 [Haicang Dream Town Xiamen 209 1,41€ 129 94,287 15,023
9 [Yuzhou Gushan No.One Fuzhou 609 207 29 10,328 20,061
10 [Yuzhou Oriental Venice Phase Il Fuzhou 459 23 09 1,257 18,347
11 [Yuzhou Oriental Venice Phase Il Fuzhou 459 301 39 30,43¢ 9,871
12 [Yuzhou City Plaza Phase | Quanzhol 1009 587 59 86,827 6,764
13 [Yuzhou Castle above City Longyan 1009 39¢ 39 73,214 5,445
14 Others Xiamen 1009 92 19 18,551 4,944
West Strait Economic Zone 7,702 649 589,73 13,061
15 Land Dream Shangha 1009 67 19 7,074 8,733
16 [Yuzhou City Plaza Shangha 1009 58 09 5,303 11,024
17 Yuzhou Commercial Plaza Shangha 1009 87 19 4,407 19,644
1g [Y12hou Skyline Phaseili&ll Hefei 1009 72 19 6,15 11,64
(incl. retail shops)
19 [Yuzhou Skyline Phase llI Hefei 1009 1,143 109 155,401 7,354
20 [Yuzhou Jade lakeshire Hefei 1009 854 79 116,641 7,325
21 [Yuzhou Central Plaza Hefei 659 1,083 99 177,00¢ 6,116
22 [Yuzhou Town Hefei 1009 206 29 23,406 8,784
23 [Yuzhou Royal Seal Hefei 499 161 19 25,48 6,294
24 [Yuzhou Prince lakeshire Bengbu 1009 227 29 45,074 4,937
Yangtze River Delta 3,941 339 565,95 6,974
25 |Yuzhou Palace Country Tianjin 1009 275 29 39,083 7,027
26 [Yuzhou Royal Lakeshire Tianjin 1009 77 19 8,781 8,781
Bohai Rim Region 352 39 47,864 7,348
Total 12,001 1,203,55! 9,972

(5



Monthly Contracted Sales ( J&#913¢ Dec2014)

Contracted Sales ASP
owa. QYAf ft A2y 0 (RMB/sg.m.)
2,500 14,642 2,410 16,000

14,000
S G 1,983
J 13,417 12,000
oo 10,458 ‘ 10,000
1,500 - g 432 it ‘
1,263 9,486 9 302 8.6 S
8,687 1,036 1,113 '
917
1,000 - _ - 819 e 6,000
716 678
606
536 4,000
500
2,000
0 e TESEER R 0
b Mar Apr Jun Jul Au Se
mmm Contracted Sales in 2013 mmm Contracted Sales in 2014 =o-—ASP in 2013 =o—ASP in 2014
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The Average Sethrough Rate i$53%

80
60
40
20
0 — — — — I LI LI
Shoreline Central RiversideCloud Top Deam  Other Fuzhou City Plaza Castle Shanghai Skyline Jade Cental Other Prince Palace Royal Average
Coast City Town Int'l Town Xiamen projects above projects Lakeshire Plaza  Hefei Lakeshire Country Lakeshire
projects City projects
Xiamen Xiamen Xiamen Xiamen Xiamen Xiamen Fuzhou Quanzhou Longyan Shanghai Hefei Hefei Hefei Hefei Bengbu Tianjin Tianjin Total
GFA
Launched 95,15C 150,911 112,37% 31,194 136,72: 87,09 125,82: 166,96¢ 95,971 33,327 210,76C 153,307 263,457 75,382 82,15¢ 77,217 23,604 1,921,41!

(sq.m.)

GFA Sold

(sq.m.) 58,23¢ 109,53z 71,626 22,71C  94,28Z 31,29t 42,01¢ 86,82z [SI2AE 16,785  161,55¢ 116,64z 177,00¢ 48,891  45,07¢ 39,08 8,781 1,203,55¢

4: ,5'?‘ & i ih E A /PR E
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Nanjing New Project

S | | Site Areq | Saleable | TotalLand| Average | Estimated * 7
Acquisition Project Typsg Methodology (sq.m.) Land Cost sgwnn :
2014.01 Quanzhou Resi/Retail Public Auction 61,481 110,666 85 769 7,000+ = g il g
2014.02 Fuzhou Resi/Retail Plot Ratio Increasing 367,173 193,754 650 < S8 11,000+ m‘” G «/
201405  Hefei  Resi/Com  PublicAuction 36,387 109,160 426 3,900 12,0004 ~€a’ i \«/
2014.08 Hong Kong Resi/Retall M&A 278 2,214 299 135,140 300,000 <[ Yuzhou Nanjing Ne\;v ]
2014.11  Hefei  Resi/Retail  PublicAuction 97,467 341,135 1,462 4,286 12,0004 Qi rded (2014 11)
2014.11 Nanjing Resi/Retall Public Auction 41,494 112,865 1,880 16,657 28,000+ > < [ f
201412 Fuzhou Resi/Retall PublicAuction 54,507 136,268 4,256 11,000+ i §

Quanzhou Yuzhou City Plaza Phas

Fuzhou Oriental Venice Phase Il

Hefei 2 New Projects Hong Kong New Project
A

4 Yuzhou Central
- : ; YuzhouShushan New
' .| YuzhouFuzhou New Project (2014.05) 3y &y,
Project (2014.12) 0 2y ) B e “
o v 2) EXRBE T DEwEEn g’fH\ 5. &) mEmE ft?}g@}_ B S A EEmmE
Fuzhou N\, O
City 0 PrOJect (2014.11) e;-@ %«& K NO% Y i (@)mr-an
f \ Center | Illézfg)#eGushan Hefel N & Mﬁ% Yuzhou Hong Kong ]
—= - ™ 4 . l SHiRL [ g > ~. New Project (2014.08
City Plaza |t sy M O . Yuzhou Al City Ty e . P '% ) ( £ )2 Ty
o : sy, 1o . B \-‘7/ L . D Rk
Lese . M= ) Skylome sl Center # P 5 85 @ m'uwf’} i
1 o iR v
ALY, t 35 !-E %Qﬁ‘ 33
Gy YuzhouRoyal Seal ] Sarim |\ (¢
sg QuaﬂZhOU e o e @.fet-w--{ﬁ;,‘» & 8k SEkkiniz
City Hall e ) Eaall g/ Yuzhou Jade Dl I )
20 DETARNE g TEMCYRE Lakeshire B &) BRI LE =) FH B
& YuzhouOriental Venice B (;Q O wen ; & i
Phase Il (2014.02) Iy 4 s 2y

é ;‘ & il i E Az I /PR E
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Date of Sit Total Land | AverageLand| Estimated
ale 9 City Project Type| Methodology Area(lsz m.) Cost
B (RMB mn) | (RMB/sg.m.)| (RMB/sg.m.)

Acquisition

Bidding and

January 2015 Xiamen Resi/Com .
Auction

70,109 305,160 2,740 8,979 20,000+

Xiamen Jimei Project

© EIMITeE

ikl

OE =11 e

3 Xiamen Metro Line 1 s
*e, ( Planning)

mifl ' N : . SRS Jimei School B
S e . - A vilage £

Xiamen - |G o . j

5y LA
< MR

Yu-ihou
University City

Jimei
Project

=) EFRFR -

) (8 (7] (e 2478 550
ATEIIRH e

BB HIE e
""li"ﬁ"‘lllllb
;

5 PNEROS O 14
=) BN - N

&3 2 SRAM

: ; Xiamen
{" Yuzhou Central I Airport

: A "'A.- 1 ." 3
Yuzhou Golf Coast R o ; SR Xiamen
Xiamen | e : S o e Garden

% e Show Park
= BS By (@)
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Lending Banks Usefull CreditFacilities Used Facilities Remaining Facilities
9 y as of Dec,2014, RMB mn}  (as ofDec,2014RMB mn as ofDec,2014RMB mn

CCB Xiamen 1,24¢ 1,05¢ 188
CCB Longyan 50C 23C 270
CCB Hefei 39t 39C 5
ICBC Xiamen 1,50z 2 1,50C
ICBC Tianjin 18z 15C 32
BOC Xiamen 53¢ 53¢ -
BOC Shanghai 47C 45C 20
BOC Hefei 30C 30C -
BOC Longyan 25C 25C -
BOC Quanzhou 75 56 19
ABC Xiamen 937 90z 35
Bank of Shanghai Shanghai 44z 417 25
CMBC Hefei 70C 70C -
CMSB Hefei 15C 80 70
Xiamen Bank Xiamen 28C 28C -
Xiamen Bank Quanzhou 48 48 1
SGB Tianjin 30C 172 128
Ningbo Bank Shanghai 16& 16& -
CITIC Bank Xiamen 15C - 150
Industrial Bank Shanghai 46 40 6
BEA Shanghai
—
Club Loan Hong Kong/Macau 561 564

OCBC Hong Kong 37z 26¢& 104
HSBC Hong Kong 274 15C 124
BOC Macau 182 182 -
Fubon Bank Hong Kong
—

i
! Stock Code B3 t% : 01628.HK

& il i E Az I /PR E
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] 10,14

The weighted average interest rate of onshore and offshore fundings is 8.34%
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(Unaudited) RMB Bn

FY2013 SPLIPY FY2015
ShlE En (A) (A) (E)

Cash on Hand (at the
beginning)

Cash on EeEEKe 3.73 3.88 9.78

Hand
Cash Proceeds from
Contracted Sales 8.04 9.55 12.64
. Rental, Management Fee &
Rental, Management Net Cooperation Other Incomeg 0.27 0.23 0.35
Fee& Other Income Income Net Proceeds from
0.23 2.53 a
Cooperation 2.53 1.34
Cash Contracted Sales New Debt Drawdown _ 5.00
Infl CashProceeds
Lo 9.55
Paid Land Premium
Total Inflow
: 20.47 .
Construction Debt Construction Cost Capex
Cost Capex Repayment Other Expenseslnterest, Tax,
3.97 2.46 Dividend and Others
Other
Cash ExDenses Total Outflow Debt Repayment
Outflow P
3.58 14.57

Cash on Hand (at the ending)

é: ,5? B il ith EE AR (R B PR E
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2014 é Overall downturn in the market in 1H and obvious discrepancy between different cjtie:
A Central government adopted markeiriented way to release the rigid demand

G [A D2JSNYYSyid +FNB S50Nvo ySDKA YA AN EG F2 WEH Lil\u

A Urbanization and the growth of disposable income will drive the 4@mm demand

Future A Consolidation will continue
A Strategic development in diverse aspects and adopting the "Internet Thinking"

d: ,5? B il ith EE AR (R B PR E
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Product and Pricing Flexibility Experienced Management

V Diversify product mix téulfill the useroriented demand V Highly experienced management team with strong
better catered to current market execution capabilities and deep industry insights

V Flexible pricing strategy in line with market expectations to V Effective marketing strategy, humanized design &
boost sales volumes excellent cost control

Observe Investment Discipline Stable Cashflow

V Selithrough rate: stable cash flow and fast development cycle Vv Maintain the net gearing ratio at a manageable level

V Profit margin: sustainable development V Strengthen cooperation with investment funds and other
V Executive power: good corporate governance and stable developers

operation V organizes various financing channels to further optimize
V Keep cautious in land acquisition its financial structure

4: ,5? B il ith EE AR (R B PR E
wiﬂi% YUZHOU PROPERTIES COMPANY LIMITED
Stock Code B #X5 : 01628.HK 24



FY2015: DETAILED LAUNCH TABLE

Planned Sales GFA  Planned Sales GF. Planned Sales GF.  Percentage of
Project Name City Product Type Launch Type 1H 2015 for 2H 2015 for FY2015 Planned Sales GF

(sg.m.) (sg.m.) (sg.m.) (%)

Apartment Existing 2,023 2,023 09

1 Yuzhou Golf Villa Existing 6,216 - 6,216 09

CarParks Existing 7,608 - 7,608 09

Apartment Existing 1,691 - 1,691 09

. Villa Existin 8,867 - 8,861 09

2 Yuzhou Shoreline Retall Existing 915 91 09

CarParks Existing 32,306 - 32,30¢ 19

Apartment Existing 1,094 - 1,094 09

3 Yuzhou Central Coast I&ll SOHO Existing 4,804 - 4,804 09

CarParks Existing 24,614 - 24,614 19

Apartment Existing 36,944 - 36,944 19

4 Yuzhou Central Coast IlI SOHO Existing 5,499 - 5,494 09

Xiamen CarParks New Launch 8,721 12,435 21,15¢ 19

Villa Existing 18,193 15,85¢ 34,044 19

. . . Apartment Existing 80,971 107,520 188,49 89

5 [Yuzhou Riverside City Town Retail Existing 7,480 33,80( 41,28 29

CarParks New Launch 13,39¢ 13,39¢ 26,79¢ 19

6 Yuzhou Cloud Top Int'l Apartment Existing 7,980 - 7,98( 09

Apartment Existing 26,223 24,53( 50,751 29

7 Haicang Deam Town Retail Ex?st?ng 6,968 859 7,821 09

SOHO Existing 14,768 - 14,768 19

CarParks Existing 19,494 12,48( 31,971 19

8 \'uzhou Lucca Town Apar_tment New Launch - 82,244 82,24¢ 39

Villa New Launch - 25,49¢ 25,49¢ 19

9 Others Apartment Ex@st?ng 1,882 5,49: 7,371 09

CarParks Existing 4,913 10,31 15,23 19

10 Yuzhou Zhangzhou Project Zhangzhou Apartment New Launch - 37,617 37,611 19

Apartment Existing 73,36§ 62,674 136,04 59

11 Yuzhou City Plaza Quanzhou Retail Existing 4,421 8,243 12,664 19

CarParks Existing 5,436 6,000 11,43¢ 09

12 Yuzhou Gushan No.One Villa Existing 20,54( - 20,54 19

Apartment Existing 53,48¢ 66,425 119,91 59

13 Yuzhou OrientaVenice Fuzhou Villa Existing 7,065 5,000 12,064 09

CarParks Existing 2,757 - 2,751 09

14 Yuzhou Lianjiang Project Apartment New Launch - 51,263 51,26 29

. Apartment Existing 52,671 50,857 103,52 49

15 Yuzhou Castle above City Longyan Retall New Launch n 8.830 8,831 "D
West Strait Economic Zone 563,324 641,338 1,204,661

Stock Code B4 : 01628.HK ~



Planned Sales GFA ~ Planned Sales GF. Planned Sales GF. Percentage of

Project Name Product Type Launch Type 1H 2015 for 2H 2015 for FY2015 Planned Sales GF

(sq.m.) (sq.m.) (sq.m.) (%)
West Strait Economic Zone 563,324 641,338 1,204,661 489
Office Existing 100 - 100 09
16 Yuzhou Jingiao Int'l Retail Existing 12,92( - 12,92 19
CarParks Existing 15,314 - 15,314 19
. ) Office Existing 12,364 17,721 30,09¢ 19
17 Yuzhou City Plaza Shanghai Retail Existing 3,186 - 3.18¢ 09
. Office Existing 28,093 - 28,091 19
18 Yuzhou Commercial Plaza Retail Existing 1.254 - 1,254 09
19 Yuzhou Jiading Project Apartment New Launch - 30,944 30,944 19
Apartment Existing 63,775 71,90( 135,67 59
20 Yuzhou Skyline Retail Existing 20,771 9,000 29,77 19
CarParks Existing - 11,278 11,27§ 09
21 Yuzhou Jade Lakeshire Apartment Existing 92,87( 75,882 168,751 79
Apartment Existing 118,194 129,911 248,10 109
22 [Yuzhou Central Plaza Retail | New Launch 16,10( 21,478 37,574 19
Hefei Apartment Existing 28,666 11,335 40,00 29
23 \'uzhou Town Retail New Launch 11,317 3,209 14,521 19
Office New Launch - 30,528 30,52 19
CarParks New Launch - 434 434 09
Apartment Existing 61,38¢ 68,32§ 129,71] 59
24 [Vuzhou Royal Seal Retail | New Launch i 5,657 5,654 09
25 YuzhouXinzhan Project Apartment New Launch - 59,594 59,594 29
26 Yuzhou Prince Lakeshire Bengbu Apartment New Launch 57,62( 48,104 105,72 49
27 Yuzhou Yuhuatai Project Nanjing Apartment | New Launch - 56,40( 56,40( 29
Yangtze River Delta 543,942 651,711 1,195,657 489
28 Yuzhou Palace Country Apartment Existing 38,134 33,916 72,05] 39
. Tianjin Apartment Existing 14,823 24,913 39,73] 29
29 |vuzhou Royal Lakeshire Villa New Launch 1,004 i 1,00/ 09
Bohai Rim Region 53,962 58,83( 112,792 49

1,161,22¢ 1,351,87¢ 2,513,10¢
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